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Independent Auditors' Report

To the members aof:

The Beaverbrook Art Gallery

pinian

We have audited the financial statements of The Beaverbrook Art Gallery (the Gallery), which comprise
the statement of financial position as at December 31, 2019, the statement of operations and changes in
fund balances. statement of cash flows for the vear then ended, and notes 1o the financial stalements,
including a summary of significant accounting policies.

In cur opinton, the accompanying financial statements present fairly, in all material respects, the financial
position of The Beaverbrook An Gallery as at December 31, 2019, and its resulis of operations and its
cash flows for the vear then ended in accordance with Canadian accounting standards for Not-For-Profit
Chrganizations,

Basiy f.:.-r ﬂp.!’hiun

We conducted our audit in aceordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Siatements section of our report. We are independent of the Board in accordance with the
ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
Fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audil
evidence we have obtained 15 sulTicient and appropnate o provide a basis for our opnion.

Responsibilities of Management and Thoese Charged with Governaice for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for Not-For-Profit Organizations, and for such internal
gontrol as management determines is necessary to enable the preparation of financial staternenis that are
free from material misstaterment, whether due 1o fraud or error.

In preparing the financial statements, management is responsible for assessing The Beaverbrook Ar
Grallery™s ability 1o continue &s a going concern, disclosing. as applicable, matiers related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Gallery
or 10 cease operations, or has no realistic alternative but 1o do so.

Those charged with governance are responsible for overseeing the The Beaverbrook An Gallery's
financial reporting process.

Continued...



Auditor's Responsibilities for the Audit of the Financial Statements

Owur objectives are o obfain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error. and to issue an auditor’s report that
includes our opinion. Reasonable assurance 15 a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are considered
matenial if, individually or in the aggrepate. they could reasonably be expected (o influence the economic
decisions of users taken on the basis of these financial statements. As pant of an audit in accordance with
Canadian generally accepted auditing standards, we exercise professional judgmem and maintain
professional skepticism throughout the audit. We also:

» [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
errar, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate 1o provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order o design audit procedures that
are appropriate in the circumstances, bul not for the purpose of expressing an opinion on the efTectiveness
af the Gallery’s internal control,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimaies
and related disclozures made by management.

= Conelude on the appropriatengss of management’s use of the going concern basis of accounting and,
based on the sudit evidence obtained, whether a material uncenainty exists related o evenis or conditions
that may cast significant douln on The Beaverbrook An Gallery's ability 1o continue as a going concern; if
we conclude that a material uncenainty exists, we are required to draw attention in our auditor”s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, 1o modify our
apinion. Our conclusions are based on the audit evidence obtained up 1o the date of our auditor”s report.
However, fulire events or conditions may cause The Beaverbrook Art Gollery to cease 1o continue as a
going concermn,

» Evaluate the overall presentation, structure and content of the financial statements; including the
disclosures, and whether the financial statements represent the underlying transactions and events in o
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

-~ TChartered Professional

535 Beaverbrook Court, Suite #2110 Fredenicton B E3B 1 X6
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STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCES

Revemoes:

Fees, sales, domaiions amd other revenne {nole §15

Iovestmient (misde |8}
Cirants mal cominbhitions {(nobe 9}
Deferred contributions {mote 7

Ex penses:
Administraion {note 10}
Buiilling ingintenance (e 11)
Collections
Exhibitions
Programmmyg and ouireach
Iriterest - construction finamcing
Investment mimagement foes
Marketimg and promogion
Salory and benelits
Amorization

Escess revenae (eypenses)

Interfund transfers - budgeted (note 12)
Interfund transfens - special (note 12)

Increxse (decrease ) in fund bolances
Fund balances, beginming of yesr
Fund halances, end of year

FOR

EYEAR ENDED DECEMBER 31, 2019

Hestricted
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THE BEAVERBROOK ART GALLERY

STATEMENT OF CASH FLOWS - OPERATING FUND

FOR THE YEAR ENDED DECEMBER 31, 2019

2019 2018
Cash generated from (used in):
Operaiing activities:

Excess (expenses over revenue) - operating fund 5 (956924) § (1.261.920)

Amortization of capital assets 629,020 624,506

Amortization of deferred contributions (318.549) {518.522)

(646,453) (1,155.936)

Net change in non-cash working capital (note 13} (8837 (368,703)

(734 823) (1.524.639)
Financing activitics:

Increase in (repayments of) bank indebtedness 1400, 063 (2,763 M)

Imerfund transfers 1,704,058 4.001.639

Repuyment of loans {50,000 (175,174)

Receipt {use) of deferred contributions 158.897 1,089 827

1,152,935 2151292
Investing activities:

Additions 10 capital assets (476.842) (288.7406)
Increase in cash position 941188 337,907
Cash position, beginning of vear 121,360 (216.547)
Casgh position, end of year 5 1062648 8 121,360

Shannon & Buffett, LLP
Chariered Professional Accounlands



THE BEAVERBROOK ART GALLERY
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31,2019
Nature of operations:

The Beaverbrook Ar Gallery (the Gallery) operates and manages the Beaverbrook Art Gallery in
Fredericton, New Brunswick. These operations include various cultural activities primanly
centered around, but not limited to, the exhibition of works of art. The Gallery is a registered
charity for income tax purposes and is therefore exempt from income tax under the Income Tax
Act of Canada,

Significant accounting policies:

{(a) Basis of presentation
The financial statcments have been prepared in accordance with Canadian accounting
standards for not-for-profit organizations using the deferral method of reporting revenies. The
financial position and operations of the Gallery are presented using the Fund Aecounting
Methad.

The specific funds in use are as follows:

Operating Fund
This fund consists of all amounts not internally or externally restricted and primarily relate 1o
the day 1o day operations of the Gallery and the related assets and liabilities.

Lord Beaverbrook Fund

The nssets of this fund grew from a gifl to the Gallery from the Right Hon, William Maxwell
Baron Beaverbrook in 1937, The primary purpose of this fund is to generate investment
income o assist in supporting the operations of the Gallery.

Unrestricted Endowment Fund

The assets of the Endowment Fund sccumuiated over many vears from various contributions
1o the Gallery, The primary purpose of this fund is 1o generate contributions and investment
income to assist in supporting the operations of the Gallery.

Senator Richard Hatfield Memorial Fund

The nssets of this externally restricted fund grew from an initial contribution of 52,000,000
during 1992 - 1994 from the Federal Government Ministry of Communication. This
eontribution is to be used 10 fund acquisitions of Canadian works of art, for the establishment
and operation of exhibitions and education extension programs. A percentage of the
investment income may also be used to fund certain administrative expenses upon approval of
the Government of Canada,

Externally Hestricted Endowment Fund 2012

The assets of the Endowment Fund 2012 are being sccumulated from funds contrbuted
through the capital campaign that is curremtly underway. The primary purpose of this fund is
1o generale contributions and investment income to assist in supporting the charitable
purposes of the Gallery. The terms of the endowment are such that no encroachment of
ariginal principal may be made for a period of 1en vears from the date of original gift, Any
withdrawals of principal require approval by a special majority of the board of directors as
well as the written consent of the Province of New Brunswick,

All balances due amongst funds are non-interest bearing and have no set terms of repayment.

Shannon & Buffett, LLP =l

Chartered Professional Accouniants



1.

THE BEAVERBROOK ART GALLERY
NOTESTO THE FINANCIAL STATEMENTS
DECEMBER 31, 3019

Significant nccounting policies (continued);

{b)

e

(d)

(e}

(f)

(2

(h)

Revenue recognition

Restricted contributions are recognized as revenue of the appropriste fund in the vear in which
the related expenses are incurred. Unrestricied contributions are recognized as revenue of the
appropriate fund when received or receivable if the amount 1o be received can be reasonably
estimated and collection is reasonably assured.

Inveniory
Inventory is recorded at the lower of cost and net realizable value, Cost is determined on the
average cost basis,

Capital assets

Land and buildings acquired before 1970 are recorded at their estimated replacement cost as at
December 31, 1970, Additions since that date have been capitalized ot cost. The cost of
assets constructed over time includes materials, labour and interest costs directly attributable
to the construction activity. Capitalization of interest cost ceases when the asset is
substantially complete and ready for use. No amortization 15 récorded for assets under
construction.

Amorization of the building 1s provided for on the straight line basis over 40 vears, All
purchases of equipment, furniture and fixtures are capitalized and amortized a1 20% per year
on 8 declining balance basis.

Paintings and other works of art

The Gallery's collection of works of art is recorded at a nominal amount. Costs relating 1o the
mequisition of works of art for the collection are included in expenses in the period in which
they are incurred.

Investments

Investments are recorded at lair value using quoted market prices with changes in fair value
recogmzed as unrealized gains or losses in net income,.  Transaction costs related 1o the
purchase of investments are charged to income in the period they oceur.

Cash and cash equivalents
Cash and cash equivalents include cash on hand and balances with banks.

Use of estimales

In preparing the Gallery's financial statements, management 15 required to make estimates and
assumptions that affect the reporied amounts of assets and liabilities, the disclosure of
contingent assets and liabilities at the date of the financial statements and reporied amounts of
revenue and expenses during the period.  Actual amounts could ditTer from these estimates.

Shannon & Buffett, LLP ==

Chartered Prodessinnal Accountants
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NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31,2019

1. Significant accounting policies {continued):

(i)

)

Financial instruments

(i)

(i)

Measurement of financial instruments
The Gallery initially measures its financial instruments at fair value.

The Gallery subseguently measures i1s financial instruments at cost or amortized
¢ost, unless management has elected 10 camry the instruments at fair value. The
Crallery has elected to camry investments at fair value,

I'rensaction costs on the acquisition of financial instruments subsequently carried at
fair value are expensed as incurred. The carrving value of all other financial
instruments are adjusted by transaction costs incurred on acquisition and financing
costs, which are amortized using the strmghl-line method,

Impairment

At the end of each reporting period the Gallery assesses whether there are any
indications that the financial asset measured ot amortized cost may be impaired.

When there 15 an indication ol impairment, the Gallery determines whether a
significant adverse change has oceurred during the period in the expected timing or
amount of future in cash flows from the financial asset, Where there is a significant
adverse change, the carrving amount of the asset is reduced to the highest of the
present value of future cash flows, the amount that could be realized from selling
the financial asset or the amount that could be realized from exercising any
collateral. 1f events and circumstances reverse in a future period, an impairment
loss may be reversed to the extent of the improvement, not exceeding the mitial
carrying value, In both 2018 and 2019 no such impairments have occurred,

Allocation of expenses
Overhead and wage expenses are allocated to the capital campaign on the following bases:

Wages and benefits Employees primarily responsible for capital campaign

activities are fully charged to the capital campaign.
CGreneral administration wages are allocated based on
estimated pereentage of Lme spent on the capital
campaign.

Overhead Cwerbead expenses are allocated based on estimated

percentage of usage of the facilities invalved.

Shannon & Buffett, LLP -8-

Chartered Professinnal Accountants
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Restricted Famids:

DECEMBER 31, 2019

Restneted funds reflected under the operating fund column relaie 1 a working capital reserve

funded by the NB Foundation for the Ans

Capital assets - operating fund;

Building:
Criginal building
East wing
North and south wall
reconstruction

Marion McCain Atlamic

Gallery
Building retrofit
Phase 1 improvements
Harriet Irving Gallery
Pavilion

Projects in progress

Equipment

2019 2018
Accumulated Met Boolk Met Book
Cst Amortization Value Vialue
% 1.305284 £ 1118303 5 276,781 5 101,872
3,298,550 3.083.559 214,991 207455
380 583 321.408 68,173 77,915
1.368.092 £55.059 513,033 347235
1.278.551] (91,940 586,611 618.575
3,787.404 847,031 2.B40.373 2.935.058
1,821,086 172,804 1,648,282 1693 809
11.643 (M RS 432 10777 574 LLOST, 148
24 981 556 B.O55. 716 16,923 820 17,320,067
200351 - aso.asl -
242,565 224,645 7.92 22.4
525470677 S_8280381 S_1709920]  S_I7351468
Shannon & Buffett, LLP =B

Charfered Pralessdnnal Accountanis
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DECEMBER 31, 2019

Bank indebtedness:

2019 2018
Royal Bank of Canada revolving demand facility 1o a maximum of
51,000,000, interest payable monthly at prime plus 0.25%, £ 835000 § 270,000

Roval Bank of Canada revalving demand facility (o o maximum
of S1.385.000 or 100% ol outstanding pledges associated with
the 2017 Gallery expansion, whichever is lower. Interest pavable

monthly at prime plus 0.25%.
SLJ95000  §__L655.000

The above debis are secured by a General Security Agreement, a collateral morigage over Gallery
property and assignment of the proceeds of all pledges made towards the construction of the
Ciallery expansion (this relates to the revolving demand facility to & maximum of $4.900.000).

Demand loan:
2019 2018
Province ol New Brunswick, Regional Development
Corporation, demand loan. The debt is secured by the assets of
the Grallery and is non-interest bearing as long as scheduled paymenis
are made. In the event of late pavments or act of defaull, interest
of 2.6% compounded semi-annually will be npplied. The debt is
repayable in monthly principal instalments of 54,167 and matures
in 2026,

The original loan balance of $2,000.000 has been reduced by
£1,500,000 subject to conditions, some of which have not vet
heen met.

Should default occur, the entire balance of $1,500,000 would
become a liability of the Gallery. 5 199 826 § 249 826

Principal repayments expected within each of the four next vears ore as [ollows:

2020 £ 31,0400
2021 S0,0040)
2022 5,000
2021 49,826
Shannon & Buffett, LLP -10-

Charipred Prafesslanal Accountanis



THE BEAVERBROOK ART GALLERY

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2019
Deferred revenue:
Closing
Opening Funds Revenue Balances
Balances  Received  Recognized 2019
Nellie Alberta Peacock TaylorFund § 45572 3§ . £ - $ 4557
Mary Hashey 24,824 400 - 25.224
Province of New Brunswick vanous
exhibitions and projects 120,339 2,437 122,776 -
Canadian Heritage - 47,000 22,000 25,000
Canada Council for the Arts x 192,504 147,500 45.000
Toromo Dominion Bank - Capital
Muintenance fund 14,950 - 4,950 10,000
Funds related 1o varous exhibitions and
publications 23,11 86,544 935,604 44,0411
Total deferred operating fund revenue _258.836 J2B BRI 3029 194,797
Capital Campaign - funds deferred ftor;
Infrastructure projects 20,0040 223 30 243 200 =
Programs 381,724 - 119,781 46 543
Unrestricted 133,696 . 135.6%6 .
Endowmeni 106,879 20,511 - 133,390
Total deferred Capital Campaign revenue 844200 24071 ] 408 677 595 333
sL103.135 & 378,592 £ RO1L597 S Jo0.130
Shannon & Buffett, LLP =11-

Chartered Professional Accomndanis



THE BEAVERBROOK ART GALLERY
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2019
Deferred contributions:

The Gallery has received donations for the acguisition of building facilitics and improvements as
follovws:

Value Year
Assels Sources (Year of acquisition) Acguired
Contributions prior to 2010 § 7445827 1970 10 2008
Phase | Revitalization 3,525.898 2013w 2015
Harriet Irving Gallery 1,448,933 2016
Pavilion and related costs B.349.218 2017 and 2018
East wing renovations 168.687 2017

These unamortized contributions are recognmized as revenue at the same rate as the related building
facilities and improvements are amortized.

2019 2018
Balanee, beginning of year S 13,788,452 $ 12217147
Add: contributions allocated 358.897 1,089,827
Less: amortization (transfer to operating revenuc) (318 .54%) (518.527)
Balance, end of vear S_15.828 800 5 13 788 457
Shannon & Buffett, LLP -12-

Chariered Professional Accountants



NOTES TO THE FINANCIAL STATEMENTS

B 3, 2019
Revenue - fees, sales, donations and other revenue:

General fund:
Admissions
Advertising
Annual appeal
Catalogues and book sales
Donations
Education program
Exhibition rentals. crating and shipping
Fundraising and special events

Giift shop (net of cost of sales - 534,850, 2018 - 523,934

Cost recoverics
Membership fees
Whscellaneous
Photography
Rentals

Total operating fund fees, sales, donations and other revenue

Capital Campaign:
Portion of contnbutions retained for administration
{7 of 1oial contributions)

Revenue - grants and contributions:

C.E, Baker Trusi

Canada Council

City of Frederieton

Federal grants

Program grants. donations and fundraising
Prowvince ol New Brunswick

The Tecolote Foundation

Shannon & Buffett, LLP
Chartered Professinmal Accoumtants

2019

3 73,071
5,904
28,895
4,60
41,912
69,676
100400
1 13,657
14,805
13,470
47,747
3,254

— 116071
343,149

2019

5 9,300
82,000

36,800
159,500
433,705
825.081

— 23,000

2018

s i, (675
1,375

13,856

6,139

15714
144,363
10,0040

24,725
39,236

0,739
|73
2025
106,249

487,471

——t LY
St B3I

2018

% 10,390
45,000
47,384

135,562
744,154
— 23000

b 17,490

=13



THE BEAVERBROOK ART GALLERY
NOTES TO THE FINANCIAL STATEMENTS

ECEMBER 31,2019

10,  Expenses - administration:
2019 2018
Information technology % 131,735 1 32,219
Insurance 72,88 79,052
Interest and bank charges 12,979 8.683
Miscellaneous 1,852 5.121
Off-sile stomge 17.267 16.520
Dffice 13876 20,159
Postage £.221 4.889
Printing T.684 6,277
Professional [ees 45,470 53,506
Telephone 22,336 25,596
Travel and conferences 54,343 00,934
5 300,648 ] 332856
11.  Expenses - building maintenance and repairs:
2019 2018
Building and equipment repairs s 192,482 ) 178,862
Electricity 111.868 111,004
Stecam heat/water TAlG 1.780
5 311766 L 207,646
12. Transfers between funds:

Amounts trunsferred from the Lord Beaverbrook Fund, the Endowment fund, the Senator Richard

Hatfield Memorial Fund and the Endowment Fund 2012 1o the Operating Fund for the purposes of
funding operations as allowed within the terms ol each {und. During the 2019 year, amounts were
drawn from restricled funds for 2020 budpget requirements, These amounts have been reflected as

Interfund transfers - special.

Shannon & Buffett, LLP =1h=
Chartered Professional Accountants
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14.

THE BEAVERBROOK ART GALLERY

N 5 N b TS

DECEMBER 31, 2019

Net change in non-cash working capital:

2019 2018
Decrease (increase) in accounts receivable 3 (580157 § 168.941
Decrease {increase) in inventory 253 (10,962)
Decrense {increase) in prepaid expenses 69,007 (128,331)
Increase (decrense) in accounts pavable and accrued liabilities 208388 (570,221)
Increase (decrease) in deferred revenue (313.005) 171,870

5 (B8.372) S___(368.703)

Employee Tature benefits:

The Gallery has a defined contribution pension plan for qualifving full time employvess, Under the
plan the Gallery contributes 3% of employee’s carnings, not exceeding the limits set under the
Income Tax Act of Canada, The amount contributed in 2019 related to the pension plan was
$18,044 (2018 - $43,083). Effective April 2019, the pension plan was discontinued and qualifving
emplovees were enrolled in a group RRSP,

Financial instruments:

The Gallery is exposed to the following risks through its financial instruments:
Credit risk -

The Gallery is exposed to credit risk with regards to its cash, accounts receivable and fixed income
investments. Credit risk is the risk that a party may default on their financial obligations 1o the
Gallery. The Gallery manages this risk by diversilying its fixed income investmenis by issuer and
seclor, dealing with major chartered banks and related institutions as well as other reputable
institutions.

Liguidity risk -

Liguidity risk is the risk that the Gallery will not be able 10 meet a demand for cash or fund its
obligations as they come due. The Gallery is exposed 1o liquidity risk and manages that risk
through momitoring, budgeting and mamtaining sufficient reserves (o offset any foreseeahle
demand for hguidity.

Shannon & Buffett, LLP - 15-
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THE BEAVERBROOK ART GALLERY
NOTES TO THE FINANCIAL STATEMENTS
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Financial instruments (continued )

Market risk -

Market risk is the nsk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk comprises cumency risk, interest e
rigk and other price risk. The Gallery is exposed 1o the three components of market risk through its
portfolio investments and manages these risks by investing in a diversified portfolio through
balanced pooled funds as well as on-going menitoring of those funds. As deseribed in note 17,
volatility in the financial markets has increased substantially subsequent to the year end due 1o the
Covid-19 pandemic. The effect of this increased volatility on the financial instruments of the
Gallery is cumrently unknown, but may be matenal.

Changes in risk -

With the exception of the subseguent increased market risk exposure rélating 10 the Covid-19
pandemic, there have been no significant changes in the Gallery™s risk exposures from the prior
VEar.

Comparative figures:

Cerain 2018 figures presented for comparative purposes have been reclassified in order to
conform with the presentation adopted for the 2019 fiscal vear. Most significantly, the segment
under the category of Capital Campaign has been combined with the Uinresiricted Operating Fund.
This change was made to réflect the winding down of the capital campaign which was undertaken
g% an internal allocation of resources towards raising funds for the expansion of the Gallery during
the previous several vears. This change does not result in any substantive change in the amounts
presented.

Subscquent event:

The worldwide Covid-19 pandemic, which began affecting Canada early in 2020, has cansed
multiple jurisdictions around the world (including the Province of New Brunswick) 1o declare
states of emergency and impose various business and personal restrictions, as well as other
measunes. Known impacts on the Gallery include disruptions and/or restrictions on employees’
ability 1o work, closing the Gallery to the public resulting in lost admissions, remtal and refated
revenue; possible reductions in donations from individuals and businesses, potential curtailment of
new government contributions and changes to the daily operating environment, The effects of the
pandemic have resulted in o significant tnerease in the volatility of financial markets which may
have a negative impact on the investments of the Gallery. There may be additional impacts on the
Gallery that have not yvet been identified, the future effects of this pandemic are unknown and may
be material.
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THE BEAVERBROOK ART GALLERY

NOTES TO THE FINANCIAL STATEMENTS

CEMBER 31, 2019

8. Investment income:

Investments are held in pooled funds and are presented at lsir market value based on publicly available quotations.

oo Unrestricied Senator Kichard
Beaverbrook Endowment Hautfichd Memorial 2002 Endowment
Funid Fund Fuinel Fumnd Toials
2a1u 018 a0igs 200 019 018 B ] e[ 1IE] L1 k] 2018

Incime disoribathon £ %1932 £ 128791 § 2] % IATE 5§ |BS,797 £ 250236 5 348037 £ 463508 5 BIGGET % R50013
Realized gains A Tl R.62E 2,138 P53, 22,433 3T 5.9497 17. 708 71,583 27,810
Unrealied gning (losses) 6§ 775 (259 905 RS (2126173 EREN-LT (552 36§ T24 304 HiAagtY) LMI63I1L L9125
Total investment income §__J191 667 §_ {121 486) § 1017 §__(T746%) §__S61.824 3_[263.354) 5 1070237 § (43053978 L9isRdl 5 _(#93.906)
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